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Forward -Looking Statements and Risk Factors iThis report i4ockingides f#fAfor
statementso within the meaning of Section 27A o
Securities Exchange Act of 1934. Forwardlooking statements include current expectations or
forecasts of future events. They may include estimates of oil and gas reserves, expected oil and
gas production and future expenses, projections of future oil and gas prices, planned capital
expenditures for drilling, leasehold acquisitions and seismic data, statements concerning
anticipated cash flow and |iquidity and Panhand
future operations. Although Panhandle believes the expectations reflected in these and other
forward-looking statements are reasonable, we can give no assurance they will prove to be correct.

They can be affected by inaccurate assumptions or by known or unknown risks and uncertainties.
Factors that could cause actual results to differ materially from expected results are described
under ARisk Factorso in Part 1-Kfiléediwéhrhe Secwitfes adch n h a

Exchange Commi ssi on. These fiRisk Factorso incl
Panhandl eds ability to compete effectively agai
majors; the availability of capital on an economic basis to fund reserve replacement costs;

Panhandl eds ability to replace reserves and sus

guantities of oil and gas reserves and projecting future rates of production and the amount and
timing of development expenditures; uncertainties in evaluating oil and gas reserves; unsuccessful
exploration and development drilling; declines in the values of our oil and gas properties resulting
in write -downs; the negative impact lower oil and gas prices could have on our ability to borrow;
and drilling and operating risks.

Do not place undue reliance on these forward-looking statements, which speak only as of the date

of this release, and Panhandle undertakes no obligation to update this information. Panhandle

urges you to carefully review and consider the disclosures made in this presentation and
Panhandlebds filings with the Securities and Exc
parties of the risks and factors that may affec

IPAA -OGIS, New York -April 12, 2010
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Who Is

Panhandle Oil and Gas?
NYSE: PHX

IPAA -OGIS, New York -April 12, 2010
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Panhandle Oil and Gas Inc., Oklahoma City, OK

A Non-operating independent oil and gas company
with current drilling projects in two Woodford Shales,
Fayetteville Shale, Anadarko Basin Granite Wash and
other Oklahoma projects

Market Capitalization - $200 million
52-week range - $15.79 - $29.65
8.4 million shares outstanding

Insider ownership i 13.8%

> > > > X

Unique and Evolving company

IPAA -OGIS, New York -April 12, 2010
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UNIQUE Operational Strategy 5

Use ownership of 254,500 miner al

Have used this mineral acreage ownership to participate with a working
interest in the drilling of a significant number of well s

4 Producing working interest in 1,350 wells
4 Producing royalty interest in 3,300 wells

As a non-operator, Panhandle participates in drilling with operating
companies, principally the premier operators in each play

Majority of drilling is on perpetually owned fee mineral acreage, drilling
on owned fee mineral acres maximizes rate of return, royalty on our
acres is paid to Panhandle

Approximately 75% of oil and gas sales revenue is from working
interests in wells

Generated a 97% success rate in 168 wells drilled with a working
interest in fiscal 2009 with finding costs of $1.81 per Mcfe and three
year average finding costs of $2.22 per Mcfe

c

IPAA -OGIS, New York -April 12, 2010
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Oiland Gas|Inc.

Significant Mineral Acreage Holdings
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Oiland Gas |Inc.
Three Months Ended
December 31,
Revenue & Earnings 2009 2008
Revenue $12,424,503 $11,319,702
Net income (loss) $1,708,378 $(874,629)
Earnings (loss) per share $.20 $(.10)
Net cash provided by operating
activities $4,820,926 $15,055,493
Capital expenditures $2,658,662 $18,442,452
Mcfe produced 2,278,144 2,495,299
Average Mcfe sales price $4.75 $4.25
Long -term debt $8,522,231 $12,996,339

IPAA -OGIS, New York -April 12, 2010
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Oiland Gas [Inc.
Condensed Balance Sheet
December 31, 2009

Current assets $11,484,882
Property and equipment 210,672,282
Less accumulated DD&A (118,733,463 )
Net property and equipment 91,938,819
Other 1,572,000
Total assets $104,995,701
Current liabilities $5,409,965
Long -term debt 8,522,231
Deferred income taxes 24,135,650
Asset retirement obligation 1,629,918
Shareholders equity 65,297,937
Total liabilities and equity $104,995,701

IPAA -OGIS, New York -April 12, 2010
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Oiland Gas|Inc.

A $50 million credit facility with Oklahoma banks, maturity
October 31, 2012

4 Qutstanding balance on credit facility, $5.0 million at March 31, 2010

4 $35 million borrowing base, re-affirmed on December 8, 2009

A Natural Gas Swaps
(all swaps tied to specific Oklahoma pipeline price)

Contract Period Volume/Month  Average Pipeline Price

Januaryi December
2010 300,000 mmbtu $5.30

A Basis Swaps

January - December

2011 100,000 mmbtu $.265
2012 100,000 mmbtu $ .29

IPAA -OGIS, New York -April 12, 2010
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Oiland Gas|Inc.

Exceptional production and reserve growth

A Record production in 2009
4 Fiscal year 2009 production increased to 27.1 Mmcfe per day
4 A 27.9% increase over 2008

A Record proved reserves in 2009

4 Fiscal yearend 2009 proved reserves increased to 59.6 Bcfe
4 A 10.2% increase over 2008

A Record 3P (proved, probable and possible) reserves in 2009

4 Fiscal yearend 2009 3P reserves increased to 294.9 Bcfe
4 A 36.9% increase over 2008

A Record year-end 2009 inventory of probable and possible
undeveloped locations

4 Qver 3,400 undeveloped locations

IPAA -OGIS, New York -April 12, 2010
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Oiland Gas|Inc.

IPAA -OGIS, New York -April 12, 2010
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Oiland Gas|Inc.
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1) - SEC Pricing September 30, 2009- $2.86/Mcf & $66.96/Bbl, Flat
2) - Normalized Pricing- $6.00/Mcf & $45.00/Bbl, Flat

IPAA -OGIS, New York -April 12, 2010
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Oiland Gas|Inc.

SEC Proved Reserves SEC Proved Reserves SEC Proved Reserves
by Reserve Category by Product by Field

SE Oklahoma
Woodford Shale
19.2 Bcefe
All Other 32.2%
Fields
31.3 Bcfe
52.5%

Natural Gas
54.1 Bcfe Arkansas
90.7% Fayetteville
Shale
8.2 Befe
13.8%

Anadarko
59.6 Bcfe 59.6 Bcfe 59.6 Bcfe Woodford Shale
0.9 Bcfe
SEC Pricing: $2.86/Mcf and $66.96/Bbl 1.5%

Normalized Pricing: $6.00/Mcf and $45.00/Bbl

IPAA -OGIS, New York -April 12, 2010
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YE 2009 Proved, Probable and Possible Reserves 14

Proved, Probable and Possible
Reserves by Reserve Category

SEC Proved
59.6 Bcfe
20.2%

Probable

87.4 Bcfe
29.6%

294.9 Bcfe

Proved, Probable and Possible
Reserves by Field

Colony

Granite Wash

7.2 Bcfe

2.5%
Fields

32.9 Bcfe

o Arkansas
e Fayetteville Shale
73.3 Bcfe
24.9%

All Other

SE Oklahoma Anadarko

Woodford Shale
48.2 Bcfe

Woodford Shale
133.4 Bcfe
45.2% 16.3%

294.9 Bcfe

IPAA -OGIS, New York -April 12, 2010
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Oiland Gas|Inc.

i Perpetually owned 198,000 open acres,
56,000 producing or leased acres

Resource/
Shale Play
Probable and
Possible
Reserves

i Reserves on fee mineral acres, Fayetteville
and Woodford Shales (superior economics
due to royalty retention)

i Over 4,000 total wells, 91% natural gas

Proved Reserves i Low ratio of PUDto total proved reserves

IPAA -OGIS, New York -April 12, 2010
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Oiland Gas|Inc.
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IPAA -OGIS, New York -April 12, 2010
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Oiland Gas|Inc.
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IPAA -OGIS, New York -April 12, 2010
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Oiland Gas|Inc.
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Note: As of 3/8/10
Source: EnerCom Incorporated
Peer set includes: BRY, CHK, CLR, CRK, DVN, FST, GDP, HK, NFX, PETD, PQ, PVA, PXP, RRC, SWN, XTO

IPAA -OGIS, New York -April 12, 2010
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Oiland Gas|Inc.
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Note: Trailing twelve month period ending 12/31/09
Source: EnerCom Incorporated
Peer set includes: BRY, CHK, CLR, CRK, DVN, FST, GDP, HK, NFX, PETD, PQ, PVA, PXP, RRC, SWN, XTO

IPAA -OGIS, New York -April 12, 2010
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Oiland Gas|Inc.

A Total U.S. mineral ownership of ~255,000 acres

A Superior investment economics

4 Participation as a working interest owner on our mineral acreage
generates superior economics. We retain our proportionate share of
royalty revenue.

A Focused development of our high quality asset base in four of
the nationds premier resource

4 Southeastern Oklahoma Woodford Shale

4 Arkansas Fayetteville Shale

4 Anadar ko Basin 6Canad Woodford Sh
4

Anadarko Basin horizontal Granite/Atoka Wash

IPAA -OGIS, New York -April 12, 2010
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Oiland Gas|Inc.
Arkansas Fayetteville Shale
. O Finding Cost, $/Mcfe H Rate of Return, % (BTAX)
Assumptions: 2 30
A PHX ownership- 1% W.l., 1% NRI T
: 28%
A Typical ownership - 1% W.I., 0.8125% NRI Lo [BLT8 - 25
A Reserves- 2.0 Bcfiwell
1.4
A Gross well cost- $2,900,000 $1.45 L 20
AWellhead gas price- 3/22/10 NYMEX Strip, 12
adjusted for basis ($5.95/ Mcf wellhead . | .
average over life of well)
08
- 10
0.6
0.4
5
0.2
0 0
Typical W.I. Owner PHX Typical W.l. Owner PHX

IPAA OGIS New York & April 12, 2010
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Oiland Gas|Inc.

g

S.E. Okla. Woodford Shale

IPAA -OGIS, New York -April 12, 2010
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A Diverse mineral ownership across the play - A
A Interest (WI or RI) in 20% of all producing wells in the play
A PHX wells primarily operated by Newfield, Devon and BP
A Current production ~8.4 Mmcfe per day
A Reserves

4 Provedi 19.2 Bcfe (32.2% of total)
4 Probablei 55.6 Bcfe (63.6% of total)
4 Possiblei 58.6 Bcfe (39.6% of total)

A Average undeveloped reserves per well
2.3 Bcfe per location with 8 locations per section

A PHX undeveloped locations and reserves have potential to expand
with increases in estimated reserves per well and well density

A Mineral ownership generates superior returns

IPAA -OGIS, New York -April 12, 2010
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Oiland Gas|Inc.
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Oiland Gas|Inc.

-/
Fayetteville Shale

‘ .

IPAA -OGIS, New York -April 12, 2010
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Diverse mineral ownership across the play
Interest (WI or RI) in 17% of all producing wells in the play

PHX wells primarily operated by Southwestern Energy and
Chesapeake

A Current production 5.0 Mmcfe per day

A Reserves

4 Provedi 8.2 Bcfe (13.8% of total)
4 Probablei 16.7 Bcfe (19.1% of total)
4 Possiblei 48.4 Bcfe (32.7% of total)

A Average undeveloped reserves per well
1.8 Bcfe per location with 8 locations per section

A PHX undeveloped locations and reserves have potential to expand
with increases in estimated reserves per well and well density

A Mineral ownership generates superior returns

IPAA -OGIS, New York -April 12, 2010
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Oiland Gas|Inc.

Current Development Area

s 7,260 net PHX Acres

s 2.2% average NRI in
249 Sections

s ~ 1,600 Probable/Possible
Undeveloped Locations

IPAA -OGIS, New York -April 12, 2010



